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cons of adopting a Currency Board System and the macroeconomic eMects of the system on inflation, growth
and unemployment are presented and discussed. Furthermore, the Hong Kong Currency Board (HKCB) is being
analyzed as a main case including the following issues: description of tasks of the HKCB, difficulties in operating
the system, predictability of US-Dollar purchases by the board and an analysis of the HKCB performance in the
past. 36 pp. Englisch.
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